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SAI GON VIEN DONG TECHNOLOGY JOINT STOCK COMPANY
102A Pho Co Dieu, Minh Phung Ward, Ho Chi Minh City, Viet Nam

PORT OF THE BOARD OF DIRECTORS AND EXECUTIVES

The Board of Directors and Executives of Sai Gon Vien Dong Technology Joint Stock Company

(hereinafter referred to as “the Company”) is pleased to present this report and the Company’s financial
statements for the financial year ended 31 December 2025,

The Company

Sai Gop Vien Dong Technology Joint Stock Company was established under Business Registration
Certificate No. 0300716891 first issued on 09 December 2003 and subsequent registration changes, the
most recent change being the 19th time issued on 17 October 2023 by the Department of Business
Registration — Department of Finance of Ho Chi Minh City (formerly the Department of Planning and
Investment of Ho Chi Minh City).

As at 31 December 2025, the Company’s charter capital was 173,109,780,000 VND.

Currently, the Company's shares are listed on the Ho Chi Minh City Stock Exchange (HOSE) with the
stock cade SVT.

pany's main business lines include: Manufacturing and trading of paper and cardboard
products, rental services, and engaging in educational activities,

The Company’s headquarters is located at 102A Pho Co Dieu, Minh Phung Ward, Ho Chi Minh City,

ant events during the financial year

ing to Resolution No. 07/NQ-HDQT dated 28 August 2025 regarding strengthening participation
education sector, Sai Gon Vien Dong Technology Joint Stock Company has expanded its
involvement in the education sector starting from the academic year 20252026 in order to enhance
operational efficiency, including negotiation and potential merger with other educational institutions, if
any. The implementation commenced from August 2025,

Apart frgm the above matter, there have been no other significant events during the year which have not
considered adjustments on the figures or the disclosures in the financial statements.

Subsequent events

There have been no events after the date of this report which have not considered adjustments on the
figures of the disclosures in the financial statements for the financial year ended 31 December 2025.

The Board of Directors, the Board of Supervisors, the Board of Executives and the Chief
Accountant of the Company during the financial year ended 31 December 2025 and up to the date
of this réport are as follows:

The Board of Directors

Ms. Pham Thi Nhu Ngoc Chairwoman

Mr. Bui Quang Khoa Vice Chairman A resignation letter dated on 14
October 2025 has been submitted

Mr. Bui Quang Minh Member

Ms. Tran|Thi Thanh Thuy Member

Ms. Ly Thi Ngoc Chau Member

The Board of Supervisors

Ms. Nguyen Thi Thuy Tien Head

Ms. Nguyen Thi Kim Chau Member

Mr. Bui Quang Toan Member

The Board of Executives and Chief Accountant

Mr. Bui Quang Khoa General Director Resigned on 11 November 2025
Mr. Nguyen Binh Qui General Director Appointed on 11 November 2025
Ms. Nguyen Thi Thanh Ha Deputy General Director

Mr. Bui Quang Minh Investment and Development

Director




SAI GON VIEN DONG TECHNOLOGY JOINT STOCK COMPANY
102A Pho Co Dieu, Minh Phung Ward, Ho Chi Minh City, Viet Nam

Ms.

lai Thi Truc Giang Chief Accountant

REPORT OF THE BOARD OF DIRECTORS AND EXECUTIVES (cont,)

Legal Representative

The legal representative of the Company during the year and at the date of this report is Ms. Pham Thi
Nhu Ngoc - Chairwoman of The Board of Directors.

Auditor

Southern Auditing and Accounting Financial Consulting Services Co., Ltd (AASCS) has performed the
audit of the financial statements of the Company for the financial year ended 31 December 2025.

The Board of Directors and Executives responsibility for the financial statements

The Board of Directors and Executives of the Company is responsible for the preparation and the
presentation of the financial statements to give a true and fair view on the financial position, the results
of operdtions and the cash flows of the Company for the financial year. In order to prepare and presentiy 1725

these financial statements, the Board of Directors and Executives must:

CONGTY
Select suitable accounting policies and then apply them consistently; HT :ﬂﬁ v
Make judgements and estimates that are reasonable and prudent; JHINH KE T

State whether applicable accounting Standards the Company has been compliant or not and all* MEAMH-T';‘
material misstatement of considering this Standards was presented and explained in the ﬁnanciallxpﬂ' =
statements; <P HO.
The financial statements is prepared and presented on the assumption of going concer, except for

the cases that is considered inappropriate;

Design and perform the internal control effectively for the purpose of the preparation and
presentation of financial statements that are free from material mistakes, whether due to fraud or
erro

The Board of Directors and Executives is responsible for ensuring that the proper accounting books are
maintained to reflect the financial position of the Company, with reasonable dccuracy, at any time and
to ensure that the accounting books comply with the applied Accounting System. The Board of
Directors and Executives is also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

We, the Board of Directors and Executives of the Company, approve the financial statements attached.
These financial statements have given a true and fair view of the financial position of the Company as at
31 December 2025, the results of operations and cash flows for the financial year then ended, in
accordance with the prevailing Accounting Standards and Viethnamese Enterprise Accounting System
and comply with the relevant statutory requirements to the preparation and presentation of financial
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ChairwdTiian of the Board of Directors
Ho Chi Minh City, 30 March 2026




SOUTHERN AUDITING AND ACCOUNTING FINANCIAL CONSULTING SERVICES COMPANY LIMITED (AASCS)

| ﬂﬂaﬂa CONG TY TNHH DICH Vy TU VAN TAI CHINH KE TOAN VA KIEM TOAN PHIA NAM

(
No: 999 BekTTCR06AASCS

) INDEPENDENT AUDITORS’ REPORT

Respectfully to: Shareholders, the Board of Directors and the Board of Executives
Sai Gon Vien Dong Technology Joint Stock Company

We have audil'ed the accompanying financial statements of Saj Gon Vien Dong Technology Joint Stock
~ Company, which were prepared on 30 March 2026, from page 6 to page 43, including the Balance sheet

. as of 31 December 2025, the Income statement, the Cash flow statement for the fiscal year then ended
and the Notes to the financial statements,

The Board of Directors and Executives’s responsibility

The Board of Directors and Executives is responsible for the preparation and fair presentation of the
financial tatements of the Company in accordance with accounting standards, Vietnamese enterprise
= accounting system and regulations related to the preparation and presentation of financial statements
and for the internal control as the Board of Directors and Executives determines is necessary to enable

the preparation and presentation of financial statements that are free from material mistakes, whether
- due to fraud or error.

Responsibility of Auditor

= Our respansibility is to express our opinion on the financial statements based on our audit. We
conducted| our audit in accordance with Vietnamese auditing standards. Those standards require us that
we comply with the standards and ethical requirements, plan and perform the audit to obtain a
reasonable assurance about whether the financial statements of the Company are free from material
- misstatements.

- The audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The audit procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatements of the financial statements, whether due to fraud or
-~ error. In making those risk assessments, the auditor considers internal control relevant to the Company's
preparation of the financial statements in order to design audit procedures that are appropriate in the
Company' circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
= Company's internal control. The audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by the Board of Directors and Executives, as
well as evaluating the presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Auditor’s ppinion

In our opipion, the accompanying financial statements give a true and fair view of, in all material
-~ respects, the financial position of Sai Gon Vien Dong Technology Joint Stock Company as at 31
December 2025, the results of operations and the cash flows for the fiscal year then ended. in
accordance| with Accounting Standards, Vietnamese enterprise accounting system and regulations
related to the preparation and presentation of financial statements.

Y ﬁ'aﬂbn:'e/ 29 Vo Thi Sau Street, District 1, Ho Chi Minh City

- 4 Tel: (028) 3820 5944 - (028) 3820 5947 - Fax: (028) 3820 5942
%“"mdem L.gamm““'" Email: info@ aascs.com.vn Website: www.aascs.com.vn




Other matter

The Company's financial statements for the fiscal year ended 31 December 2024 were audited by

another guditing firm which expressed an unqualified opinion on those separate financial statements on
25 March 2025,

Southern Auditing And Accounting Finacial -
Consulting Services Co., Ltd (AASCS)

Auditor

« DICH VU UV

Ta Quang Long Nguyen Thi Thao
Certificate |of registration of audit practice: No. Certificate of registration of audit practice: No.
0649-2023:142-1 2626-2023-142-1

Ho Chi Minh Ciry, 30 March 2026




SAI GON VIEN DONG TECHNOLOGY
JOINT STOCK COMPANY

102A Pho Co Dieu, Minh Phung Ward, HCMC

FINANCIAL STATEMENT

For the fiscal year ended 31/ 12/2025

BALANCE SHEET
As at 31 December 2025
Unit: VND
ASSETS Code | Note 3112205 | 01/01/2025
A . CURRENT ASSETS 100 25,025,109,3st 65,379,261,375
I. Cash and cash equivalents 110 | v.a 548,972,269 5,434,911,629
1. Cash 111 548,972,269 5,434,911,629
2. CasHf equivalents 112 - .
IL Short-term financial investments 120 " »
1. Trading securitites 121 - -
2. Provisions for decline in value of trading 122 e,
securities (*) . - polizz
3. Heldi{to-maturity investments 123 N - fONG T
TNHH
IIL Shart-term receivables 130 23.959,469,118 | 59,938,209,246 |1, ;lé
1. Short{term trade receivables 131 | vz 683,180,000 1,021,000,000 | kiEM 1¢
2. Shortterm prepayments to suppliers 132 | v4 503,676,000 110,475,000 |°HIA BA
3. Shortiterm inter-company receivable 133 . -| tped
4. Receivable according to the progress of 134 "
construction contract - -
5. Short-term loans receivable 135 V.5 5,000,000,000 54,000,000,000
6. Other short-term receivables 136 | V.6 17,772,613,118 4,832,734.246
7. Provisions for short-term doubtful debts (M| 137 - (26,000,000)
8. Deficit assets for treatment 139 - -
IV. Inventories 140 90,660,919 -
1. Inventpries 141 90,660,919 -
2. Provisions for inventories *) 149 - -
V. Other current assets 150 426,607,022 6,140,500
I. Short-term prepaid expenses 151 (V.10 413,115,101 6,140,500
2. Deductible VAT 152 13,491,921 -
3. Taxes and other receivables to State 153
Budget = 2
4. Trading Government bonds 154 - -
5. Other current assets 155
B. LONG-TERM ASSETS 200 228,364,374,990 | 171 287,670,435
I. Long-térm receivables 210 13,000,000,000 -
l. Long-term trade receivables 211 - -
2. Long-term prepayments to suppliers 212 - -
3. Working capital in affiliates 213 - -
4. Long-term inter-company receivables 214 - -
5. Long-tefm loans receivables 215 V.3 13,000,000,000 -
6. Other long-term receivables 216 - -
7. Provisions for long-term doubtful debts ™| 219 - -




SAI GON VIEN DONG TECHNOLOGY
JOINT STOCK COMPANY
102A Pho Co Dieu, Minh Phung Ward, HCMC

FINANCIAL STATEMENT

For the fiscal year ended 3 1/12/2025

BALANCE SHEET (cont.)
As at 31 December 2025
Unit: VND
ASSETS Code | Note 31/12/2025 01/01/2025
IL. Fixed assets 220 3,992,086,149 50,490,582
I. Tangible fixed assets 221 V.8 3,992,086,149 50,490,582
- Historical costs 222 8,935,602.356 4,890,412,298
- Atcumulated depreciation (*) 223 (4,943,516,207) (4,839,921,716)
2. Financial leased assets 224 4 =
- Historical costs 225 Y 2
- A¢cumulated depreciation (*) 226 J -
3. Intangible fixed assets 227 - ;
- Historical costs 228 = -
- Adcumulated depreciation (%) 229 - -
IL Investment property 230 | v 10,293,356,070 11,151,135,750
- Historical costs 231 22,865,196,201 22,865,196.201
- Actumulated depreciation 232 (12,571,840,131) (11,714,060,451)
IV. Long-term assets in progress 240 941,383,878 941,383,878
1. Long-term work-in-progress 241 - -
2. Cons ction-in-progress 242 V.7 941,383,878 941,383,878
V. Longtterm financial investments 250 V.2 179,617,782,652 158,824,482.652
1. Investinents in subsidiaries 251 - -
2. Investments in joint ventures and 252
associate 152,763,660,000 139,074,660,000
3. Investments in other entities 253 26,854,122,652 19,749,822 652
4. Provisions for devaluation of long- 254
term financial investments * - -
5. Held-to-maturity investments 255 - -
VL Other long-term assets 260 20,519.'1’66,241 320,177,573
1. Long-term prepaid expenses 261 V.10 20,519,766,241 320,177,573
2. Deferred income tax assets 262 - -
3. Long-term components, spare parts 263
and accessories - =
4. Other long-term assets 268 - -
TOTAL ASSETS 270 253,390,084,318 236,666,931,810




SAI GON VIEN DONG TECHNO
JOINT STOCK COMPANY 00 FINANCIAL STATEMENT
102A Pho Co Dieu, Minh Phung Ward, HCMC For the fiscal year ended 31/12/2025
BALANCE SHEET (cont.)
As at 31 December 2025
Unit: VND
RESOURCES Code | Note 31/12/2025 01/01/2025
C. LIABILITIES 300 17,251,563,081 1,307,458,017
L Current liabilities 310 17,251,563,081 1,307,458,017
1. Short-term trade payables 311 V.11 90'?,693,494 -
2. Short-term prepayments from 312 |
customers V.12 482,416.320 .
3. Taxes and other payables to State 313
Budget V.13 275,021,566 138,167,374
4. Payables to employees 314 495,719,923 142,900,000
5. Shont-term accrued expenses 315 V.14 205,690,574 150,000,000
6. Short-term inter-company payables 316 - -
7. Payables relating to construction 317
contracts under percentage of completion
method . A
8. Short-term unearned revenue 318 V.15 5,900,938,166 -
9. Other current payables 319 V.16 8,073,083,414 13,791,019
10. Short-term loans and obligations 320
under financial leases 2 "
11. Proyisions for short-term payables 321 - -
12, Bonps and welfare funds 322 V.17 910,999,624 862,599,624
13. Price stabilization fund 323 . -
14. Trading Government bonds 324 - -
II. Long-term liabilities 330 - -
1. Long.term trade payables 331 - -
2. Long{term advances from customers 332 - -
3. Long-term accrued expenses 333 - -
4. Inter-company payables for operating | 334
capital - -
5. Long-term inter-company payables 335 - -
6. Long-term unearned revenue 336 - -
7. Other long-term payables 337 - -
8. Long-term loans and obligations under | 338
financial leases < -
9. Convartible bonds 339 - -
10. Preferred shares 340 - -
11. Deferred tax liabilities 341 - .
12. Provisions for long-term payables 342 - 2
13. Scientific and technological 343
development fund " =
D. OWNER'S EQUITY 400 236,138,521,237 235,359,473,793
I. Owner's equity 410 V.18 236,138,521,237 235,359,473,793
1. Owner''s contributed capital 411 173,109,780,000 173,109,780,000
- Ordinary shares have voting rights 4ila 173,109,780,000 173,109,780,000
- Preferred shares 411b - -
2. Share premium 412 4,800,000,000 4,800,000,000
3. Convertible options 413 - -
4. Other gwner’s capital 414 - -
8




SAI GON VIEN DONG TECHNOLOGY

JOINT STOCK COMPANY

102A Pho Co Dieu, Minh Phung Ward, HCMC

FINANCIAL STATEMENT

For the fiscal vear ended 31/ 12/2025

A/RA’MI\J/

Mai Thi Truc Giang
Ho Chi Minh City, 30 March 2026

mﬂﬂ/

Mai Thi Truc Giang

BALANCE SHEET (cont.)
As at 31 December 2025
Unit: VND

RESOURCES Code | Note 31/12/2025 01/01/2025

5. Treasury shares 415 . :

6. Assets revaluation reserve 416 - -

7. Foreign exchange reserve 417 - -

8. Investment and development fund 418 5,350,969,208 5,350,969.208

9. Enterprise reorganisation support fund | 419 - -

10. Other funds 420 - -

11. Retained earnings 421 52,877,772,029 52,098,724,585

- Retained earnings/(losses) 42]a

accumulated to the prior year end 26,032,257,585 24,51?,289,9093%
- Retained earnings/(losses) of the 421b . o
current period 26,845,514,444 | 27,581,434,676ONG
12. Construction investment fund 422 - oh vu Tl
CINH K
IL. Other resources and funds 430 “ FAIKIEM T
1. Subsidised funds 431 = xﬂtu_!f
2. Funds for fixed assets acquisition 432 - g P

TOTAL RESOURCES 440 253,390,084,318 |  236,666,931,810

Prepared Chief Accountant

Pham Thi Nhu Ngoc



SAI GON VIEN DONG TECHNOLOGY

JOINT STOCK COMPANY

102A [Pho Co Dieu, Minh Phung Ward, HCMC

FINANCIAL STATEMENT

For the fiscal year ended 3 1/12/2025

INCOME STATEMENT
For the fiscal year ended 31/12/2025
Unit: VND
ITEMS Code | Note Year 2025 Year 2024
L. Reyenue from sales and services
reddarod 01 | VLI 14,333,372,037 2,727,272,724
2. Salgs deductions 02 - -
3. Net revenues from sales and o
services rendered 10 VL1 14,333,372,037 2,727,272,7??}\
4. Cost of goods sold 11 V1.2 8.849,110,212 1,071,261,75¢%
5. Gross profit from sales and I
services rendered 20 5,484,261,825 1’656’010’9'7?} 3
6. Financial income 21 | vi3 25,889,725,657 31,172,789,6943
7. Financial expenses 22 - y
In which: Interest expense 23 - -
8. Selling expenses 24 8,287,200 -
9. Gengral and administration expenses 25 V14 3,860,440 324 3,747,200,565
10. Net profit from operating 30 27,505,259,958 | 29,081,600,106
aclivities -
11. Other income 31 32 -
12. Other expenses 32 - 812,298.972
13. Profit from other activities 40 32 (812,298,972)
14. To accounting profit before tax 50 27,505,259,990 28,269,301,134
15. Curtent corporate income tax 51 VLS5
expenses i 659,745,546 687,866,458
16. Deferred corporate income tax 52
eXpenses . E
17. Profit after corporate income tax 60 26,845,514,444 27,581.434.676
18. Basic earnings per share 70 VL6 1,551 1,593
19. Diluted earnings per share 71 VL6 1,551 1,593
Prepared Chief Accountant

a

s

Mai Thi Truc Giang

Ho Chi M;

Mai Thi Truc Giang
nh City, 30 March 2026
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SAI GON VIEN DONG TECHNOLOGY FINANCIAL s
JOINT STOCK comp RSy

ANY
102A Pho Co Dieu, Minh Phung Ward, HCMC For the fiscal year ended 31/12/2025

CASH FLOW STATEMENT
(Indirect method)
For the fiscal year ended 31/12/2025

Unit: VND
Year 2024

ITEMS Year 2025

L Cash|flows from operating activities

1. Profit before tax 27,505,259,99¢ 28,269,301,134
2. Adjustments Jfor

- Depreciation of fixed assets and

investment properties 961,374,171 923,908,692

- Provisions (25,0{)0,0(}0) _
- Gainfloss from exchange differences

due to revaluation of money items in . -

foreign currencies
- Gain/lpss from investing activities 05 (25,889,725,657) (31,172,789,699)
- Interest expenses 06 . -
- Other adjustments 07 - -
3. Operdting profit before changes of .

workihg capicd 4 08 2,550,908,504 (1,979,579,873)
- Increase/Decrease in receivables 09 (1 1,106,429,875) 6,173,511,232
- Increase/Decrease in inventories 10 (90,660,919) -
- Increase/Decrease in payables (not

loan interest pay, corporate income tax 11 15,296,868,737 (29,475,455)

payable)
- Increas rease in prepaid expenses 12 (20,606,563,269) 232,763,002
- Increase/Decrease in trading securities 13 - -
- Interest|paid 14 - =
- Corpordte income tax paid 15 (564,242,121) (737,297,381)
- Other cash inflows 16 - -
- Other cash outflows 17 (51,600,000) (26,499,074)
Net cash flows [from operating activities 20 (14,571,718,943) 3,633,422.451

IL. Cash flows from investing activities
1. Acquisifion and construction of fixed 21

assets and other longterm assets
2. Proceeds from sale, disposal of fixed 22
assets and other long-term assets
3. Cash outflows for lending, buying debt | 23
intrusments of other entities
4. Cash recovered from lending, selling 24

(3,541,857,156) =

(18,000,000,000) (60,000,000,000)

debt instruments of other entities 34,000,000,000 46,200,000,000
5. Equity investments in other entities 25 (20,793,3 00,000) -
6. Cash recqvered from investments in 26

other entities i .
7. Inte!l-est earned, dividends and profits 27 23,987.403.739 39,191,989,699

received

Net cash flows from investing activities 30 35,652,246,583 25,391,989,699

11




SAI GON VIEN DONG TECHNOLOGY

[

Mai Thi Truc Giang
Ho Chi Minh City, 30 March 2026

Mai Thi Truc Giang

12

i
Pham Thi Nhu Ngoc

FINANCIAL STATEMENT
JOINT STOCK COMPANY
102A Pho Co Dieu, Minh Phung Ward, HCMC For the fiscal year ended 31/ 12/2025
CASH FLOW STATEMENT
(Indirect method)
For the fiscal year ended 31/ 12/2025
Unit:VND
ITEMS Code | Note Current year Prior year
III. Cash flows from financing activities
1. Proceeds from share issue and capital 31 |
contributions from owners )
2. Capital withdrawals, buy-back of | 32 \ y
issued shares
3. Procgeds from borrowings 33 - -
4. Repdyment of borrowings 34 . -
5. Repdyment of obligations under 35 | =
finance leases
6. Dividends and profits paid 36 (25,966.467,000) (25,966,467,000) ﬁ
III. Cash flows from financing activities | 40 (25,966,467,000) (25,966,467,000) m
frnn
Net cashflows during the year 50 (4,885,939,360) 3,058,945,150 |17,
INH KE 1
Beginning cash and cash equivalents 60 5,434,911,629 2,375,966,479 UEMTO
Effects of fluctuations in foreign 61 1 _ [HANAM
exchange rates e
. Ending h and cash equivalents 70 548,972,269 5,434.911,629 |——
Prepared Chief Accountant Chairwoman of the




SAI GON VIEN DONG TECHNOLOGY <
JOINT STOCK COMPANY FINANCIAL STATEMENT

102A Pho Co Dieu, Minh Phung Ward, HCMC. For the fiscal year ended 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31/12/2025

CORPORATE INFORMATION

Information of Company

Sai .Gon Vien Dong Technology Joint Stock Company was established under Business
Registration Certificate No. 0300716891 first issued on 09 December 2003 and subsequent
registration changes, the most recent change being the 19th time issued on 17 October 2023 by
the Department of Business Registration — Department of Finance of Ho Chi Minh City (formerly
the Department of Planning and Investment of Ho Chi Minh City).

As at 31 December 2025, the Company’s charter capital was 173,109,780,000 VND.

Currently, the Company's shares are listed on the Ho Chi Minh City Stock Exchange (HOSE)
with the stock code SVT.

The number of officers and employees of the Company as at 31 December 2025 was 46 people
(31 December 2024: 10 emplyees).

The Company's business fields and main business lines
The Company's business fields are trade and services.

The Company's main business lines include: Manufacturing and trading of paper and cardboard
products, rental services, and engaging in educational activities.

Normal production and business cycle
Normal operating cycle of the Company is not exceed 12 months.

Company Structure

The Company's head office is located at 102A Pho Co Dieu, Minh Phung Ward, Ho Chi Minh
City, Viet Nam.,

As at 31/12/2025, the Company has the following Associates:

: . : ; Owner Voting
Name Main business line Charter capital e lihits rate
Toan Luc Paper Joint Manufacture of paper and 230.400.000.000 35,77% 35,77%
Stock Company paperboard products

Hoang Viet Investment Preschool, middle school  136.890.000.000 30,00% 30,00%
Development Education and high school
Corp. education; Foreign

language and IT training

Declaration of comparability of information on Financial Statements

During the year, the Company did not have any changes in accounting policies compared to the
previous year, so there was no impact on the comparability of information in the financial
statements.




SAI GON VIEN DONG TECHNOLOGY FINANCIAL STATEMENT
JOINT STOCK COMPANY

102A Pho Co Dieu, Minh Phung Ward, HCMC. For the fiscal year ended 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS (cont.,)

II.

1.

(=

1v.

FISCAL YEAR, ACCOUNTING CURRENCY
Fiscal year
The Company’s fiscal year is from 1 January to 31 December annually.

Accounting currency

The accounting currency unit used, prepared and presented in the financial statements is Vietnam
Dong ("VND").

ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM
Applied Accounting Standards and Accounting System

The Company has applied Vietnamese Enterprise Accounting System issued with the Circular No.
200/2014/TT-BTC dated 22 December 2014, the Circular No.53/2016/TT-BTC dated 21 March
2016 on amendments to some articles of the Circular No0.200/2014/TT-BTC, the system of
Viethamese Accounting Standards and circulars guiding the implementation of Accounting
Standards of the Ministry of Finance in the preparation and presentation of financial statements.

Therefore, the attached financial statements are not intended to reflect the financial position,
income statements and cash flows in accordance with accounting principles and practices
generally accepted in the other countries outside Vietnam.

Declaration on compliance with Accounting Standards and Accounting System

The Board of Directors and Executives have complied assurance requirements by Vietnamese
Accounting Standards, Enterprise Accounting System, as well as circulars guiding the
implemention of accounting standards of the Ministry of Finance in preparing and presenting of
the financial statements.

SIGNIFICANT ACCOUNTING POLICIES
Accounting convention

The preparation and presentation of the financial statements for the fiscal year ended 31 December
2025 of the Company are in accordance with Vietnamese Accounting Standards, the Board of
Directors and Executives's estimates and assumptions that affect to the report of amounts of assets,
liabilities at the end of the fiscal year and revenues and expenses throughout the fiscal year. Actual
results may be different from estimates and assumptions of the Board of Directors and Executives.

Cash and cash equivalents

Cash includes cash on hand and cash in bank (demand deposits).
Financial investments

Loans receivables

Loans receivables are determined at cost less provisions for bad debts. Provision for bad debts of
loans is made based on the expected level of loss that may occur.
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SAI GON VIEN DONG TECHNOLOGY
JOINT STOCK COMPANY

102ZA Pho Co Dieu, Minh Phung Ward, HCMC.

FINANCIAL STATEMENT

For the fiscal year ended 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS (cont.,)

b)

Investments in associates

Associates are entities over which the Company has significant influence but not control over the
financial and operating policies. Significant influence is the power to participate in financial and
operating policy decisions of investee companies but not to control these policies.

Investments in associates are initially recorded at cost, including the purchase price or capital
contribution plus costs directly related to the investment. In case of investment in non-monetary
assets, the cost of the investment is recorded according to the fair value of the non-monetary asset
at the time of generation. Dividends and profits of periods before the investment is purchased are
accounted for as a decrease in the value of that investment itself. Dividends and profits of periods
after the investment is purchased are recorded in financial income. Dividends received in shares
are only tracked by the number of additional shares, the value of shares received is not recorded.

Provisions for devaluation for investments in associates are made when the associates suffer
losses leading to the possibility of the investor losing capital or provisions due to the decline in
the value of investments in associates. For investments whose fair value cannot be determined at
the reporting date, provisions are made based on the losses of the investee, at a level equal to the
difference between the parties' actual capital contributions at associates and actual equity is
multiplied by the Company's capital contribution ratio compared to the total actual capital
contribution of the parties in the associates. If associates is the subject of consolidated financial
statements, the basis for determining provisions for devaluation for investment is the consolidated
financial statements. Increases and decreases in provisions for investment losses in associates that
need to be appropriated at the end of the fiscal year are recorded in financial expenses.

Investments in equity instruments of other entities

Investments in equity instruments of other entities include investments in equity instruments but
the Company does not have control, joint control or significant influence over the investee.

Investments in equity instruments of other entities are initially recorded at cost, including the
purchase price or capital contribution plus costs directly related to the investment. Dividends and
profits of periods before the investment is purchased are recorded as a reduction in the value of
that investment. Dividends and profits of periods after the investment is purchased are recorded in
financial income. Dividends received in shares are only tracked by the number of shares increased,
not recording the value of shares received.

Provision for losses on investments in equity instruments of other entities is made based on the
losses of the investee with the provision equal to the difference between the actual capital
contributions of the parties at the other entity and the actual equity multiplied by the Company's
capital contribution ratio compared to the total actual capital contributions of the parties at the
other entity. Increases and decreases in the provision for losses on investments in equity
instruments of other entities that need to be made at the end of the accounting period are recorded
in financial expenses.

15

ICH YU T
Ay CHINH

vA RIEM
¥ e



SAI GON VIEN DONG TECHNOLOGY
JOINT STOCK COMPANY

102A Pho Co Dieu, Minh Phung Ward, HCMC.

FINANCIAL STATEMENT

For the fiscal year ended 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS (cont.)

4. Receivables

Trade receivables and other receivables presented in the financial statements at the carrying
amounts due from customers of the Company and other receivables plus provision for bad debts.

Provision for bad debts is made for each doubtful debt based on the estimated possible losses.

Increases and decreases in the provision for bad debts is recorded as general and administration
expenses in income statement.

Receivables are classified as Short-term and Long-term on the Balance Sheet based on the
remaining term of the receivables at the date of the Financial Statements.

At the time of reporting, if:

- Receivables with a recovery period of less than 1 year (or within a manufacturing business
cycle) are classified as short-term assets;

- Receivables with a recovery period of more than one year (or out of a manufacturing business
cycle) are classified as long-term assets.

5. Tangible fixed assets

Tangible fixed assets is stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises of its purchase price and any directly attributable costs
of bringing the fangible fixed asset to working condition for its intended use. Expenditures for
additions, improvements and renewals are added to the carrying amount of the assets and
expenditures for maintenance and repairs are charged to the results of operations as incurred.
When tangible fixed assets are disposed or liquidated, their costs and accumulated depreciation are
removed from the accounting book and any gain or loss resulting from their disposal should be
recognized to the results of operations.

Tangible fixed assets is depreciated in accordance with the straight-line method over their
estimated useful time. The depreciation years applied are as follows:
Depreciation period (vear)

Tswe End of period Beginning of period
- Buildings and structures 05-20 05 -20
- Machinery and equipment 10 10
- Office equipment 08-10 08-10

The historical costs of fixed assets and depreciation period are determined according to Circular
No. 45/2013/TT-BTC dated 25/04/2013 of the Ministry of Finance on guidance on management,
use and depreciation of fixed assets and other regulations.

6. Investment property
Investment property is presented at cost less accumulated depreciation.

The cost of investment property includes all expenses incurred by the Company or the fair value of
assets exchanged to acquire the investment property up to the date of purchase or completion of
construction.

Subsequent expenditures related to investment property are recognized as expenses, unless it is
probable that such expenditures will generate future economic benefits beyond the originally
assessed level of performance, in which case they are added to the carrying amount of the property.

When an investment property is sold, its cost and accumulated depreciation are derecognized, and
any resulting gain or loss is recognized in the interim profit or loss.

16




SAI GON VIEN DONG TECHNOLOGY FINANCIAL STATEMENT
JOINT STOCK COMPANY

102A Pho Co Dieu, Minh Phung Ward, HCMC. For the fiscal year ended 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS (cont,)

The Company’s investment property is the G6-storey building (including accompanying
management equipment) which is being used for the Company’s service provision activities is
depreciated in accordance with straight-line method over their estimated useful life are as follows:

Type Depreciation period (year)
End of period End of period
- Buildings and structures 25 25
- Management equipment 10 10

7. Construction in progress

Construction in progress costs reflect costs directly related (including related interest expenses in
accordance with the Company's accounting policies) to assets that are in the process of
construction, machinery and equipment being installed to operating, rental and management
purposes as well as costs related to ongoing repairs of fixed assets. These assets are recorded at
cost and are not depreciated.

8.  Prepaid expenses

Prepaid expenses are actual expenses that have arisen but are related to the results of operations
for many accounting periods. Prepaid expenses are classified as short-term and long-term prepaid
expenses according to the original term. Prepaid expenses amortised over the period for which the

amounts are paid or the period in which economic benefits are generated in relation to these
expenses.

9. Accounts payables and accrued expenses

Accounts payables and accrued expenses are recognized for amount payable in the future related
to goods and services received. Accrued expenses are recognized based on reasonable estimation
on the payable amount.

The classification of trade payables, accrued expenses and other payables shall comply with the
following principles:

- Trade payables reflects the payables arising from commercial transactions with purchasing of
goods, services, assets and the sellers are independent units from Company.

- Accrued expenses reflect payables for goods or services received from seller or provided to a
buyer but not paid due to lack of invoices or insufficient accounting documents, and other
production and operation expenses must be accrued.

- Other payables reflect non-commercial payables, not related to the transactions of buying,
selling, supplying goods or services.

10. Owner's equity

Owner's contributed capital is recorded according to the actual amount contributed by
shareholders.

Share premium is the difference between par value and stock issuance price, less direct costs
related to stock issuance.

Equity funds are made and used according to the Charter of the Company or the Resolution of the
General meeting of shareholders of the Company.

Retained earnings can be distributed to shareholders after being approved by the General meeting
of shareholders and after making provisions for reserve funds in accordance with the Com pany's
Charter and provisions of Vietnamese law.
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SAI GON VIEN DONG TECHNOLOGY FINANCIAL STATEMENT
JOINT STOCK COMPANY

102A Pho Co Dieu, Minh Phung Ward, HCMC.

For the fiscal year ended 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS (cont.)

11.

12,

13.

14,

Dividends are recorded as liabilities in the Company’s interim balance sheet after the Board of
Directors announces the dividend distribution and the Vietnam Securities Depository and Clearing
Corporation issues the record date notice for dividend entitlement.

Revenue and income recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured at the fair value of the

consideration received or receivable, excluding trade discount, rebate and sales return. The
following specific recognition criteria must also be met before revenue is recognized:

- Revenue from sale of goods is recognised when the significant risks and the ownership of the
goods have passed to the buyer, usually upon the delivery of the goods;

- Revenue from rendering services is recognised when there are no uncertain factors related to
payments or additional costs. In case that the services are to be provided in many accounting
periods, the determination of sales in each period is done on the basis of the service completion
rate at the end of period;

- Revenue from asset rental under operating lease contracts is accounted for in the operating
results on a straight-line basis throughout the lease term;

Interest, dividends distributed are recognized when the company is able to gain economic benefits
from the transactions and the revenue is determined rather reliably. Interests are recorded based on
the term and the interest rates applied for each period. Dividends is recognized when Shareholders
have the right to receive dividends distributed.

Cost of goods sold

Cost of goods sold are the total cost incurred of goods sold and services during the year, and
recorded on the basis of matching with revenue and on prudent concept.

General administration expenses

General and administration expenses reflect actual expenses incurred in the general management
of the Company.

Corporate income tax
Corporate income tax during the year includes current income tax and deferred income tax.
Current income tax

Current income tax is the tax amount computed based on the taxable income during the period at
the tax rates applied at the end of year.

Current income tax is charged or credited to the results of operations, except when it relates to
items recognised directly to equity, in which case the current income tax is also dealt with in

equity.
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SAI GON VIEN DONG TECHNOLOGY FINANCIAL STATEMENT
JOINT STOCK COMPANY

102A Pho Co Dieu, Minh Phung Ward, HCMC. For the fiscal year ended 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS (cont.)

15.

Deferred income tax

Deferred income tax is the amount of corporate income tax payable or refundable due to
temporary differences between book values of assets and liabilities serving the preparation of the
financial statements and the values for tax purposes. Deferred income tax liabilities are recognized
for all the temporary taxable differences. Deferred income tax assets are recorded only when there
is an assurance on the availability of taxable income in the future against which the temporarily
deductible differences can be used.

Book values of deferred corporate income tax assets are considered at the end of the fiscal year
and will be reduced to the rates that ensure enough taxable income against which the benefits from
a part of or all of the deferred income tax can be used.

Deferred income tax assets and deferred income tax liabilities are determined at the estimated rates
to be applied in the year when the assets are recovered or the liabilities are settled based on the
effective tax rates at the end of the fiscal year,

Deferred income tax is charged or credited to the results of operations, except when it relates to
items recognised directly to equity, in which case the deferred tax is also dealt with in the equity
accoun.

The Company can only offset the deferred tax assets and deferred income tax payable when
businesses have a legal right is offset income tax assets and current income tax payable and other
current deferred tax assets and deferred income taxes payable related to the company income tax
shall be managed by the same tax authority for the same taxable unit; or different taxable unit
plants to pay current corporate income tax payable and current income tax assets on a net basis or
withdrawal assets along with payment for debts payable in each future period when the important
accounts of deferred income tax payable or deferred income tax assets are paid or withdrawed.

Information about the department
The departmental information is presented by business area and geographic region.

Business segment: This is a distinguishable part of a business that is involved in the production or
provision of individual products, services, a group of related products or services for which this
segment assumes different economic risks and benefits compared to other business segments.

Geographic segment: It is a distinguishable component of a business pz_:rticipi.tting in tl?e
production or provision of products and services within a specific economic environment, in
which this segment bears risks and economic benefits different from those of business segments in
other economic environments.
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SAI GON VIEN DONG TECHNOLOGY FINANCIAL STATEMENT
JOINT STOCK COMPANY
102A Pho Co Dieu, Minh Phung Ward, HCMC. For the fiscal year ended 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS (cont,)

16. Basic/ Diluted earnings per share

17.

Basic earnings per share amounts are calculated by dividing net profit or loss after tax attributable
to ordinary shareholders of the Company (after adjustments for bonus and welfare fund) by the
weighted average number of ordinary shares outstanding during the year.

Diluted earnings per share amounts are calculated by dividing net profit or loss after tax
attributable to ordinary shareholders of the Company (after adjustments for dividends on
convertible preference shares) by the sum of the weighted average number of ordinary shares
outstanding during the year plus the weighted average number of ordinary shares that would be
issued on conversion of all the dilutive potential ordinary shares were converted.

Related parties

Parties are considered to be related if one party has the ability to control or exercise significant
influence over the other party in making financial and operating policy decisions. Parties are also
considered related if they are subject to common control or common significant influence.

In considering related party relationship, the substance of the relationship is more attentive than its
legal form.

ADDITIONAL INFORMATION ON THE ITEMS OF THE BALANCE SHEET

Cash and cash equivalents

31/12/2025 01/01/2025

VND VND

Cash on hand - 279,193
Demand deposits 548,972,269 5,434,632.436
Total 548,972,269 5,434,911,629

20




01172¢

e

H YU TU
'Ithll KE
KIEM TO

JONG T
TNHH

IC

Isa1out drysioumo sy 03 JuefeAnbos are Kuedwo)) 018 yuof Juaunsaug yawdojaaa(] uoneonpy ja1A Sueop] ur sIB1L1 Sunoa s, Aueduwo)
24 ‘rendeo seyreyo ay yo %600°0€ Bunuasaidar ‘000°000°L90°1 (NA JO anjeA [e301 © s sareys 00L‘901 ‘y spjoy Auedwor YL "000°000°068°0¢€1
UNA JO [endes 1apreys & im (A1) HUWIAL TYD OH Jo Jusunsaau] pue Suruueq jo juounsedacy o ApeuLioy) A yuipy 145 off jo uBUL] jo Juauntedac]
— uonensigay ssoursng jo Juaunueda(y a1 Aq penssi ¢z(z 19qWada(] 67 Parep (S| 9ys) JUSWwIpUSLIE JSa)e] 21 M ‘0107 Arenuer gz uo panss Arenum
L6EEITINED "ON 2jeonnIa) uonensiday asudisjuyg 1apun paystqeise sem Auedwo) yooyg jmof lusunsaau] Juswidojasa uoneonpyg 191\ Sueop ()

‘oner diysiaumo sy o
Juapeamnba si Luedwoo siy e ones Sunoa sAuedwo)) oyj, “yeydes sopreys oy yo 047/ c¢ yageAmnba ‘GNA 000°000°917°C8 Yuom sareys (09°[47'g sploy
AuRdoD) a1 “Yarym ul “ANA 000°000°004°0€Z Jo [endes oo vy (A1in HUI 14D OH JO juaunsau] pue Buruueld jo yusunredagy oy Asausioy)

A0 yur 1y oy jo SOUBUL] JO juaunreda( — uonensifay ssauisng jo yuaunredaq oy £q pansst 70z #2qo100 77 uo (sum 136) 1ua0ar 150w pue
‘8007 Areniqay /7 uo Panssi ISy “SOEETISOE0 ON SIBOYIHAY) UONENSIFIY ssaursng aip sopun paystiqesa sem Auedwo)) yooyg jurop Jaded ony ueoy (1)

000°099°FL0°6ET 000°099°€9.°751 anEA JaN
) - "SAJBID0OSSE puUE sainjuaa jurol jo UOIIEN[BASD I0] SUOISIAOL]
000°099°FL0"6E1 000°099°€9L°ZST ejo],
000°000.5'Sg %0008 000°000°£L97'6€ %00'0¢ (1) "di0) uoneanpy Jawdoaas( Jusunsaauy WIA Sueoyy
000°099'96¢'sI 1 %LLSE 00009996+ €I 9%LLSE (1) Auedwo) 30018 yuiof sodey on ueoy
000°099°tL0"6E1 000°099°€9L°ZS 1 SOIRIO0SSE pue S2IMUDA Jutof Ul sjounsau]
(anA) (aNA)
1509 ._n._cum_.m JJed .-mn__—po 1502 hhaammm el huFBA' GENZ
STOT/10/T0 STOUTI/IE

$9)e12085E puE saanyuaa yurof u sjudunsasuy (e

S SIAM [epuUBUI] 7

(2402) SINTWALV.LS TVIDONVNIA THI O1 STLON

SCOT/T1/1€ Papua 1eak [vosiy ot 1o,

"ONDOH ‘Prepy Sunyd quiy “naigg o) og vz
INAWIALVIS TVIDONVNIA

ANVAINOD MDOLS NIOf AD0TONHOAL ONOJ NHIA NOD IVS




T

‘2)e1 J2UMO 13 0] [enba are saredwos o asayy ur ajes s1yFu Sunoa ayL

TS9TT8'6PL 61 1S9 7L PS8 97 an[eA JaN
sannua
= - 910 Ul SUSUIISAAUT JO UOHEN[EASP 10] SUOISIAOL]
TS9°TT8 6PL 6T 1S9 TTI'PSR9T w10,
z89°2e4 009 %060 zS9ZEF 009 %060 OSr 22fo) — vaf yury iq
000°000°S1Z'1 %LLT 000°000°SIZ'T %LL T OSI 03] Suoy yuipy
000°06£°C22'¢ %86t 000°064'S22'2 %S6°F OSI $2210.428 paman) pup yoog oq An]
0000000051 %0L ¥ . 000'000°005 "1 %0 ¥ DS $9214438 Supv4], pu Sutpurd 10 yupiy
000°009°80C ¥ 1 2%6L S 000'006CIETZ 9%6L°ST uonm0dioy) aanyn?) uoyvonpy A a1y
TS9TL8 6L 61 759°7Z1'PS8°97 SANIUS JAYI0 Ul SJUSUSIAL]
(anA) _ (ana)
1509 bﬂummm J}ed .-Qﬂb_ro 1509 uﬂ.:vum-_u.— e hﬂ—ub?o_ ourey]
STOT/T0/10 STOTLTI/IE

SINNUI JI1)o m spudunsaau] (q

(1103) SINTWALVLS TVIONVNIA THL OL SALON

STOT/TI/1€ papus 1eak [eosty at Jog "OIOH ‘PIeA\ Bunyg yuy ‘narg 0 oyg vzol
INTWALVLS TVIDONVNIA ANVJINOD MDOLS NIOr ADOTONHIIL HONOA NAIA NOD IVS




SAI GON VIEN DONG TECHNOLOGY
JOINT STOCK COMPANY
102A Pho Co Dieu, Minh Phung Ward, HCMC.

FINANCIAL STATEMENT

For the fiscal year ended 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS {cont.)

k8

Trade receivables

a) Short-Term
Related parties
Viet My Education Culture Corporation

Hoang Viet Investment Development Education Corp.

Third parties
b) Long-Term

Total

Prepayments to suppliers

a) Shor-Term

Other parties

Thuan An Elevator Joint Stock Company
Other suppliers

b) Long-Term
Total

Loans receivables

a) Short-Term

Related parties

Viet My Education Culture Corporation

Hoang Viet Investment Development Education
Corporation (i)

Third parties

Khanh Hoi Printing and Services Trading JSC

b) Long-Term
Third parties
Khanh Hoi Printing and Services Trading JSC (ii)

Total

23

31/12/2025 01/01/2025
VND VND
683,180,000 1,021,000,000
630,000,000 1,000,000,000
630,000,000 840,000,000

- 160,000,000

53,180,000 21,000,000
683,180,000 1,021,000,000
31/12/2025 01/01/2025
VND VND
503,676,000 110,475,000
503,676,000 110,475,000
362,016,000 5
141,660,000 110,475,000
503,676,000 110,475,000
31/12/2025 01/01/2025
VND VND
5,000,000,000 54,000,000,000
5,000,000,000 39,000,000,000
_ 24,000,000,000
5,000,000,000 15,000,000,000
5 15,000,000,000

‘ 15,000,000,000
13,000,000,000 S
13,000,000,000 .

13,000,000,000

18,000,000,000

54,000,000,000




SAI GON VIEN DONG TECHNOLOGY
JOINT STOCK COMPANY
102A Pho Co Dieu, Minh Phung Ward, HCMC.

FINANCIAL STATEMENT

For the fiscal year ended 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS (cont,)

6.

7!

(i) Lending to Hoang Viet Investment Development Education Corp. under the following contracts:

- Contract No. 01/01/2025/HDVV dated 20 January 2025 with a
supplement working capital for kindergarten education busines
term is 12 months from 20 January 2025, with an interest

unsecured.

- Contract No. 01/12/2025/HPVV dated 12 December 2025 wi

loan amount of VND 4 billion to
s in Ho Chi Minh City. The loan
rate of 7% per annum. This loan is

th a loan amount of VND 1 billion

to supplement working capital for foreign language education business in Ho Chi Minh City. The
loan term is 12 months from 12 December 2025, with an interest rate of 7% per annum. This loan

is unsecured.

(i) Lending to Khanh Hoi Printing and Services Trading JSC under a business loan contract dated 17

December 2025 to supplement working capital for paper trading business in
loan term is 24 months, with an interest rate of 7% per annum. This loan is

Other receivables

a) Short-Term
Employee advances
Deposits

Other receivables
Related parties

Hoang Viet Investment Development Education Corp.

- Loan interest

- Dividends receivable

- Amounts collected on behalf of the Company by
Hoang Viet

Viet My Education Culture Corporation

- Loan interest

- Amounts paid on behalf of Viet My by the Company
- Amounts collected on behalf of the Company by Viet
My

Third parties

Viet My Anh High School (amounts collected on
behalf)

Khanh Hoi Printing and Services Trading JSC (loan
interest)

Other receivables

b) Long-Term

Total

Long-term assets in progress

Construction-in-progress

This is building Block 2 project located at 252 Lac Long Quan, District 11, Ho Chi

Ho Chi Minh City. The

unsecured.

31/12/2025 01/01/2025
VND VND
17,772,613,118 4,832,734,246
31,050,000 10,000,000
31,300,000 -
17,710,263,118 4,822,734,246
7,349,916,256 4,553,076,712
1,015,891,189 4,037,205,479
598,109,589 37,205,479
= 4,000,000,000

117,781,600

6,334,025,067
1,785,316,438
478,420,737

4,070,287,892
10,360,346,862

10,286,472,439

515,871,233
315,871,233

269,657,534

36,630,137 264,657,534
37,244,286 5,000,000
17,772,613,118 4,832,734,246

awaiting approval of relevant legal documents to continue construction.
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SAI GON VIEN DONG TECHNOLOGY
JOINT STOCK COMPANY
102A Pho Co Dieu, Minh Phung Ward, HCMC.

FINANCIAL STATEMENT

For the fiscal year ended 31/12/2025

NOTES TO THE FINANCIAL STA TEMENTS (cont.)

9.

10.

Increases/decreases of investment property

The Company's investment property is the 6-storey Viet My Building (including accompanying
management equipment) located at 252 Lac Long Quan, Binh Thoi Ward, Ho Chi Minh City, which is

being used for the Company's service provision activities

.

Unit: VND
6-storey Management Total
Building equipment
Historical costs
01/01/2025 21,444.491.910 1,420,704,291] 22,865,196,201
31/1212025 21,444,491,910 1,420,704,291  22,865,196,201
Accumulated depreciation
01/01/2025 10,293,356,160 1,420,704,291  11,714,060,451
Depreciation charge for the year 857,779,680 - 857,779,680
31/12/2025 11,151,135,840 1,420,704,291 12,571,840,131
Carrying amount
01/01/2025 11,151,135,750 - 11,151,135,750
31/12/2025 10,293,356,070 - 10,293,356.070
* Notes:
- The historical cost of the fully depreciated Investment property that is still in use is: VND
1,420,704,29],
Prepaid expenses
31/12/2025 01/01/2025
VND VND
a) Short-Term 413,115,101 6,140,500
Tools and equipments 244,997 996 -
Outsourced service expenses 168,117,105 6,140,500
b) Lang.Term 20,519,766,241 320,177,573
Tools and equipments 2,480,260.,992 16,912,871
Repair expenses 15,818,537,863 93,770,262
Outsourced service expenses 2,220,967,386 209,494,440
Total 20,932,881,342 326,318,073
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SAI GON VIEN DONG TECHNOLOGY
JOINT STOCK COMPANY
102A Pho Co Dieu, Minh Phung Ward, HCMC.

FINANCIAL STATEMENT

For the fiscal year ended 31/12/2025

NOTES T0 THE FINANCIAL STAT. EMENTS (cont.)

11. Trade payables

i 12.

31/12/2025 01/01/2025
VND VND
a) Short-Term 907,693,494 -
Related parties 61,076,112 -
Hoang Viet Investment Development Education
Corp 57,128,712 -
Viet My Education Culture Corporation 3,947,400 -
Third parties 846,617,382 -
Aden Services (Vietnam) Co., Ltd. 335,558,160 -
Phat Huy Electrical Trading Consulting Design

Construction Company Limited 328,536,000 -
Other payables 182,523,222 -

_—

b) Long-Term - - ‘l-‘-i‘-?i

INGTY

Total 907,693,494 - WOTUY

. {INH KE 1

¢) Overdue payables: None. (EMTO

PHIA NAM

Prepayments from customers P 3
31/12/2025 01/01/2025
VND VND
a) Short-Term 482,416,320 =
Third parties 482,416,320 -
Tuition fees received in advance 482,416,320 -
b) Long-Term = =
Total 482,416,320 -
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SATI GON VIEN DONG TECHNOLOGY
JOINT STOCK COMPANY
102A Pho Co Dieu, Minh Phung Ward, HCMC.

FINANCIAL STATEMENT

For the fiscal year ended 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS (cont.)

14.  Accured paybles

31/12/2025 01/01/2025
VND VND
a) Short-Term 205,690,574 150,000,000
Accured expenses for business operations 205,690,574 150,000,000
b) Long-Term = e
Total 205,690,574 150,000,000
¢) Overdue debts unpaid: None.
15. Unearned revenue
31/12/2025 01/01/2025
VND VND
a) Short-Term 5,900,938,166 -
Unearned tuition revenue 5.900,938.166 =
b) Long-Term = =
Total 5,900,938,166 -
16. Other payables
31/12/2025 01/01/2025
VND VND
a) Short-Term 8,073,083,414 13,791,019
Viet My Anh High School 8,019,360,738 -
Others 53,722,676 13,791,019
b) Long-Term “ ?
Total 8,073,083,414 13,791,019
¢) Overdue debts unpaid: None.
17. Bonus and welfare funds
Year 2025 Year 2024
VND VND
As at 01/01 862,599,624 789,098,698
Appropriation from profit after tax 100,000,000 100,000,000
Expenditures from funds (51,600,000) (26,499,074)
As at 31/12 910,999,624 862,599,624
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SAI GON VIEN DONG TECHNOLOGY
JOINT STOCK COMPANY
102A Pho Co Dieu, Minh Phung Ward, HCMC.

FINANCIAL STATEMENT

For the fiscal year ended 3 1/12/2025

NOTES TO THE FINANCIAL STATEMENTS (cont.)

b)  Capital transactions with owners

Year 2025 Year 2024
VND VND
Owner's equity
Beginning balance 173,109,780,000 173,109,780,000
Increase during the year - -
Decrease during the year = ;
Ending balance 173,109,780.000 173,109,780,000
Profit sharing 25,966,467,000 25,966,467,000
¢) Shares
31/12/2025 01/01/2025
;':5‘\\
Number of shares allowed to be issued 17,310,978 17,310,978 ¥ "-f_;t
Number of shares issued to the public 17,310,978 17,310,978 i A%
- Ordinary shares 17,310,978 17,310,978 - ;in :
- Preferred shares - - OAN /3
Number of shares re-purchased - S Wi
- Ordinary shares - - s
- Preferred shares - -
Number of outstanding shares 17,310,978 17,310,978
- Ordinary shares 17,310,978 17,310,978

- Preferred shares = -

All owtstanding shares of the Company are common shares with a par value of 10.000 VND/share.

d) Dividends

According to the Resolution No, 01/NQ-SVT-BHDCP of the 2025 Annual General Meeting of
Shareholders dated 24 April 2025, the Company’s General Meeting of Shareholders approved to
pay dividents to shareholders at a rate 15% chater capital, equivalent to a total amount of VND
25,966,467,000. These dividends were fully paid during the year.
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SAI GON VIEN DONG TECHNOLOGY
JOINT STOCK COMPANY

102A Pho Co Dieu, Minh Phung Ward, HCMC.

FINANCIAL STATEMENT

For the fiscal year ended 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS (cont.)

VL. ADDITIONAL INFORMATION ON THE ITEMS OF THE INCOME STATEMENT

1. Revenues

Year 2025 Year 2024
VND VND
Revenue from educational services 12,442 462,949 -
Revenue from other services 1.890,909,088 2,727,272,724
Total 14,333,372,037 2,727272,724

Revenue from services rendered with related parties: At note No.VII.1.

2.  Cost of goods sold

Year 2025 Year 2024
= VND VND

Cost of educational services 8,085,200,595

Cost of other services 763,909,617 1,071,261,752
Total 8,849,110,212 1,071,261,752

3. Financial income
Year 2025 Year 2024
VND VND

Bank interests and loan interests
Dividends and profits distributed

2,936,530,157
22,953,195,500

3,381,400,199
27,791,389,500

Total 25,889,725,657 31,172,789.,699

General and administration expenses
Year 2025 Year 2024
VND VND
Expenses of administravie staffs 2,981,021,059 2,911,616,920
Expenses of materials and tools 109,133,798 111,146,958
Tax, duties, fees 3,000,000 3,000,000
Expenses of outsourced services 767,285,467 721,436,687
Total 3,860,440,324 3,747,200,565
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SAI GON VIEN DONG TECHNOLOGY
JOINT STOCK COMPANY
102A Pho Co Dieu, Minh Phung Ward, HCMC.

FINANCIAL STATEMENT

For the fiscal year ended 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS (cont.,)

5. Current corporate income tax expenses
The Company is obliged to pay corporate income tax at a rate of 20% on taxable income from all

6.

business activities.

Estimated current corporate income tax expenses is as follows:

Year 2025 Year 2024
VND VND

Accounting profit before tax 27,505,259,990 28,269,301,134
Increase/(decrease) of accounting profit to
determine profit subject to corporate income
tax (22,572,693,285) (26,613,090,528)
- Adjustment for increase 380,502,215 1,178,298,972 —
- Adjustment for decrease (22,953,195,500) (27,791,389,500) 0\172
Total taxable income of corporate income tax 4,932,566,705 1,656,210,606 7 nGT
Corporate income tax is calculated at the TNHH
standard tax rate of 20%. 332,977,752 331,242,122 'HWUTE
Corporate income tax is calculated at the '*i:‘;; 3
preferential rate of 10% 326,767,794 - MP'HU\ N
Adjustments corporate income tax for prior years - 356,624,336 ?TT;T@
Current corporate income tax expenses 659,745,546 687,866,458

The tax finalization of the Company will be subject to inspection by the tax authorities. Due to the
implementation of laws and regulations regarding taxes on many different types of transactions

that can be interpreted in various ways, the tax amount

be changed according to the decision of the tax authorities.

Basic/ diluted earnings per share

Profit after corporate income tax

Adjustments to increase or decrease accounting
profit for the purpose of determining profit
attributable to ordinary shareholders:

Profit or loss attributable to holders of ordinary
shares

Weighted average number of ordinary shares
outstanding during the year

Basic/ diluted earnings per share

The Company has no diluted earnings per share.
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Year 2025
VND

presented in the financial statements may

Year 2024
VND

26,845,514,444

26,845,514,444

17,310,978

27,581,434,676

27,581,434,676

17,310,978

1,551

1,593




SAI GON VIEN DONG TECHNOLOGY
JOINT STOCK COMPANY

102A Pho Co Dieu, Minh Phung Ward, HCMC.

FINANCIAL STATEMENT

For the fiscal year ended 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS (cont.,)

e

an

Operating expenses per element

Year 2025 Year 2024
VND VND
Expenses of materials 134,375,879 241,584,122
Expenses of employees . 6,083,583,242 2911,616,920
Expenses of depreciation of fixed assets 961,374,171 923,908,692
Expenses of outsourced services 5,441,991,838 721,436,687
Other expenses 96,512,606 19,915,896
Total 12,717,837,736 4,818,462,317

OTHER INFORMATION

Transactions With The Related Parties

Related parties of the company include:

Related parties Relationship
- Vien Dong Investment Development Trading Joint Major shareholder, owning 33.27%
Stock Company of the charter capital

- Toan Luc Paper Joint Stock Company

- Hoang Viet Investment Development Education
Corp.
- Viet My Education Culture Corporation

- Tay Do Book and Cultural Services Joint Stock
Company
- Di Linh Tea - Coffee Joint Stock Company

Major shareholder, owning 7.4% of
the charter capital and associates
Associates

Investee party and have the same key
management members
Investee party and have the same key
management members
Investee party and have the same key
management members

- The Board of Directors, the Board of Supervisors, the Key management personel

Board of Executives and Chief Accountant

- Family member of the Board of Directors, the Board
of Supervisors, the Board of Executives and Chief
Accountant

Family's members of key
management personel

During the fiscal year ended 31 December 2025, the income the Board of Directors, the Board of
Supervisors, the Board of Executives and Chief Aceountant during the period is as follows:
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SAI GON VIEN DONG TECHNOLOGY
JOINT STOCK COMPANY
102A Pho Co Dieu, Minh Phung Ward, HCMC.

FINANCIAL STATEMENT

For the fiscal year ended 31/ 12/2025

NOTES TO THE FINANCIAL STA TEMENTS (cont.)

Name Position Yearégg Yearégﬁ;.
Salaries, bonuses of the
Board of Executives and
Chief Accountant 817,740,000 769,580,000
Mr. Bui Quang Khoa General Director

Resigned on

11/11/2025 293,340,000 293,900,000
Mr. Nguyen Binh Qui General Director

Appointed on

11/11/2025 38,300,000 -
Ms. Nguyen Thi Thanh Ha  Vice General

Director 268,800,000 265,480,000
Ms. Mai Thi Truc Giang Chief Accountant 217,300,000 210,200,000
Remuneration of the
Board of Directors 480,000,000 480,000,000
Ms. Pham Thi Nhu Ngoc Chairwoman 240,000,000 240,000,000
Mr. Bui Quang Khoa Vice Chairman 96,000,000 96,000,000
Mr. Bui Quang Minh Member 48,000,000 48,000,000
Ms. Ly Thi Ngoc Chau Member 48,000,000 48,000,000
Ms. Tran Thi Thanh Thuy ~ Member 48,000,000 48,000,000
Remuneration of the
Board of Supervisors 132,000,000 132,000,000
Ms. Nguyen Thi Thuy Tien Head 60,000,000 60,000,000
Ms Nguyen Thi Kim Chau  Member 36,000,000 36,000,000
Mr. Bui Quang Khoa Member 36,000,000 36,000,000
Total 1,429,740,000 1,381,580,000
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SAI GON VIEN DONG TECHNOLOGY
JOINT STOCK COMPANY
102A Pho Co Dieu, Minh Phung Ward, HCMC.

FINANCIAL STATEMENT

For the fiscal year ended 31/ 12/2025

NOTES TO THE FINANCIAL STATEMENTS (cont.)

6.

Liquidity risk

Tht? ]iquidity risk is the risk that the Company will encounter diffi
obllgatlpn due to shortage of funds. The Company’s exposure t
from mismatches of maturities of financial assets and liabilities.

The Company monitors its liquidity risk by maintain a leve] of cash an
adequate by management to finance the Company’s operations and

fluctuations in cash flows,

culty in meeting financial
o liquidity risk arises primarily

d cash equivalents deemed
to mitigate the effects of

The table below summarizes the maturity profile of the Company’s financial liabilities based on

contractual undiscounted payments:

—

Unit: VND 921172

Up to 1 CONG T
p to 1 year Over 1 year Total sppil
3 U
As at 01/01/2025 163,791,019 - 163,791,019 :I:: :(F:'
Trade payables - - - AKIEMTC
Accured expenses 150,000,000 < 150,000,000  PHIA NAK
Other payables 13,791,019 % 13,791,019 yrup
As at 31/12/2025 9,186,467,482 - 9,186,467,482
Trade payables 907,693,494 - 907,693,494
Accured expenses 205,690,574 - 205,690,574
Other payables 8,073,083,414 - 8,073,083,414

The Company assumes that the concentration of risk for
Company can afford to pay for the debts from cash flow
maturity financial assets and other mobilizing capital sources.

Market risk

Market risk is the risk that the fair value of future cash flows
fluctuate because of changes in market prices. Market prices com
rate risk, currency risk (foreign exchange risk
Financial instruments affected by market risk incl

Foreign exchange risk

Foreign exchange risk is the risk that fair v
fluctuate according to changes in exchange

The Company is less exposed to exchan
currency for its operations.

Interest rate risk

Interest rate risk is the risk that the fair value or future

fluctuate because of changes in market

Company's interest mainly related to bank de

The Company manages this risk by closely monitoring the
competition situation. This will be a basis for the Company to
leverage as well as financial strategy as per the current situatio
rate which most benefits the Company and still within its risk m

the repayment is controllable. The
generated from operations, proceeds

of a financial instrument will
prise four types of risk: interest
), commodity price risk and other price risk.
ude bank deposits.

alue or future cash flows of a financial instrument will
rates.

ge rate fluctuations as it uses VND as the primary

cash flows of a financial instrument will

interest rates. Market risk due to changes in the

42

posits and floating interest rate.

relevant market, analysing the
estimate and adjust its financial
n in order to get the best interest
anagement limit.



SAI GON VIEN DONG TECHNOLOGY FINANCIAL STATEMENT
JOINT STOCK COMPANY :

102A Pho Co Dieu, Minh Phung Ward, HCMC. For the fiscal year ended 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS (cont,)

Other price risk

The Company €Xposes to commodity price risk in relation to purchase of certain commodities.
The Company manages its commodity price risk by keeping close watch on relevant information
and situation of commodity market in order to properly manage timing of purchases, organize

bidding for contractors or suppliers with high-value contracts on the basis of fixed or package
price.

8. Corresponding figures

The comparable figures are taken from the Company’s audited financial statements for the vear
ended 31 December 2024.

9.  Going-concern assumption

During the fiscal year ended 3 1/12/2025, there were no transactions or events that had a materiaL":;\\\_
impact on the Company’s ability to continue as a going concern, Accordingly, the Company’s }fr
financial statements have been prepared on a going concern basis, )

-

Prepared Chief Accountant 74

hrg,~ wy”

Mai Thi Truc Giang Mai Thi True Giang Pham Thi Nhu Ngoc
Ho Chi Minh City, 30 March 2026
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